	Unit 2: Personal Financial Literacy

	Pacing: ~10 Days  Test on 9/25/2015
	

	Essential Questions: (AKA Study Guide) 
	Focus
	Thinking Skills

	1.1 Life Choices
1. How does education, career goals, and life choices affect your financial future?

1.2 Personal Budget 

2. What is the purpose of a personal budget?

3. How can a personal budget help prepare you for future expenditures?

4. How are gross and net pay different? 

1.3 Checking and Savings Accounts

5. What are the different savings accounts?

6. What are the pros and cons for each of the accounts?

7. What situations would you use each of the savings accounts?

8. How would these accounts help you manage your money both short term and long? 

1.4 Debt Management and Credit

9. What is credit? 

10. Why do we need to monitor our credit? 

11. Describe the pros and cons of credit.

12. How is interest both good and bad for you and your money? 

1.5 and 1.6 Savings and Investing

13. Describe the stock market.

14. What are the different ways to raise your savings?

15. Which methods would be the quickest way to raise revenue and which would be the safest?

2.1, 2.2, and 2.3 Consumer Protection, Frauds and Scams

16. What do you, as a consumer, need to protect yourself from? (from a producer, frauds, and scams)

17. What laws and agencies are there to protect the consumer?

18. What choices can you make to protect yourself from frauds and scams? 

19. Why is your social security number, account numbers, and passwords important in protecting yourself?

20. What is the most common fraud or scam? How is it becoming easier to fall victim to this method? 

2.4 Insurance and Estate Planning

21. What are the different types of insurance?

22. Why do we need insurance?

23. Which forms of insurance are required by law?
2.5 Strategies for Resolving Consumer Conflict

24. What methods could you use to resolve issues between you and a producer?
	1. Personal Choices
2. Money Management

3. Credit

4. Savings

5. Insurance

6. Consumer Protection

7. Debt
	· Education and money
· Personal Choices

· Personal Budget

· Pros and cons to credit

· Different savings accounts

· Different insurances

· Frauds and scams

· Laws and agencies to protect consumer

· Stock and investments

· Retirement

	
	Vocabulary

	
	1. Budget

2. Income

3. Net pay

4. Gross pay

5. Expenditure

6. 401K

7. Savings Account

8. Checking Account

9. Certificate of Deposit

10. Money Market

11. Interest 

12. Stock
	13. Credit 

14. Identity Theft

15. Risk

16. Insurance

17. Beneficiary

18. Deductible

19. Premium

20. Fixed Pay

21. Variable Pay

22. Social Security

23. Debt

24. Debit

25. Credit Score

26. Identity Theft

27. Skimming

28. Phishing


	29. Pretexting

30. Loan and Credit Repair Scam

31. College Financial Aid Scams

32. Pyramid Scheme

33. Payday Loans

34. Caveat emptor

35. Truth in Lending

36. CARD Act

37. Fair Debt Collection Practices Act

38. Better Business Bureau

39. Consumer Product Safety Commission




